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[2021~2031 & >3k 2 ¥

Market Drivers

7 Increase in demand for novel flooring
products

Market Revenue
» Expansion of construction sector

By Material

CAGR (2022-2031)

6.4%

» Ceramic Tile held major share in 2021

By Application Opportunmes

i 7 Mergers & acquisitions for consolidation
of the global market

t » Increase in demand for eco-friendly
flooring solutions

' Key Players

, » Armstrong World Industries, Inc.

» Interface, Inc.

» Residential segment to grow at a higher
CAGR

Others (Transportation, |
Industrial, etc) |

Commercial |
Residential |
1 » Forbo Holding AG
! » The Dixie Group, Inc.

*\' Region

North America
turope

® Asla Padific

® Latin America
Middle East & Africa

By Region

! » Asia Pacific
'

* Relatively high share in 2022-2031

"“»’ *

Ak

TRANSPARENCY

| 4

7 #L % Jh:Transparency Market Research.
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® North America ¥ Europe APAC
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X 38%E 11970 £ 2wkt o B - A fad 1 HE Y BRFBITDE
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BHEPEHFEARLE o FHord > FRMERD FF ROBFFEH > 1
Global Market Insight e F L 52387 0 £ RE B 3 B33 82 2027 & i 5
4,500 g ¥ ~ed @0 FI R REBAEPEPFRBF R 0 F {10 F
PEBEHAEEWMEAR ) TABPMAE T2 HFT Ko

gtk iz dp RubyHome T AL A7 » 2022 # % WX friienz p K338 p 54
PR RAHNEEEG R WA N E R FE fEerTg 2 (8 o
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FREFEBIFEHFLAELEFTLIR

U.S. HOME REMODELING MARKET O:GIobol Market Insights

3345 95 BN 4.1% >$450 BN

000000090

2020 CAGR (2021-27) 2027

..... | — MarketshareCAGR(zoz127)
(2020) (2027) (2027)

>$140 BN

Wholesale to
retailer
segment

Bathroom
additions and
improvements

segment

Do-It-For-Me
Residential (DIFM)

showroom

Kitchen
improvement &

segment additions

F 4L &R Global Market Insights
[£ RE S gz p £i338p )

Most Popular Home Improvements

Interior Painting
Bathroom Remodel
Smart Home Device
Flooring
Landscaping

Exterior Painting

Top Projects

Kitchen
Fencing
New Roof

New Cabinets

n
(=]
B
w
o
8®

40%

o
3

10%
7 4% % if:RubyHome

P ATz EEE H T SRS 0 E EE S M ) 4548 Floor Covering
Weekly 53t F 44887 » 2021 # % B3 M4 65 44 5 283 E ~ c EF A
FEFR K S AR R %A A SENE -4 R Hﬁﬁﬂ% BRI N SR S
B RGBSR (Sdes § s g (2§ SPCWRC )
PoAAP AR L A F RS L H531.8% -
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[2021 # 2 R 3 4 8o f# 73]
U.S. floor covering

square foot sales

TOTAL: 28.31 BILLION SQUARE FEET
Carpet & area rugs

3.5%e Ep—— e1.5% 12.82 billion
. (+)_ZEEECTEETES :

Ceramic & porcelain tile
3.55 billion

LVT
6.38 billion

Hardwood flooring
1.72 billion

Vinyl sheet & VCT
2.01 billion

22.2%

Laminate flooring
993 million

Stone flooring
412 million

Other resilient*
422 million

Source: Catalina Research
*Cork, linoleum, non-vinyl plastics and rubber

7L &k ik :Floor Covering Weekly
wRRELD FEPFE DV T LR D F v g 4 1395 Grand
View Research 77 3 4F 2 B o b+ & A % 2 K ABF g A p Az - 2 LVT
PAEREFFRTAE A E R ED HE 2022 Az EAF L AR K
4.1%= £ > F3F 343 2030 #:E 7] 287.1 R E ~ e FAH B OB E P D
ARRFGHFESD PAAR T T REE S £ R KRS g & R
BAZE BRI AR AL T AR KA CEFIET > flpazEA D
AROHNEIRFUFFAEGY LG FE

-1

U.S. Flooring Market BEvViE

size, by product, 2020 - 2030 (USD Billion) GRAND VIEW RESEARCH

4.1%

U.S. Market CAGR,
2022 -2030

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
® Carpet Wood & Laminate Luxury Vinyl Tiles (LVT)
Vitrified (Porcelain) Tiles @ Ceramic Tiles @ Vinyl @ Natural Stone
@ Linoleum/Rubber Other Aooring Materials

F L &k ik:Grand View Research
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FOTBRIR > b ERE B AR Y T 0 BB S S oA B
(SPC) Flfz it ~ S #enicd 2 B3 AL w f(WPC)ehig #2 S 45 8L > ©
B LVT 3= 45 % FE 38377 & 2 (3 %F 1345 Floor Covering Weekly #t3*
TORE T > 2021 £ 2 R LVT & 423 340 & F vt 5 22%8 2017 # 7 9% =
L 13 A8 ™ 2021 £ H F b  F e W8 v L 38%#k 2017
EPAT%PIR S 8 B AR T ITE D BRI HAT Y F iR

B B R REE T A AR Tk A SR B R
SRR FH e AP R IR A AR A0 FF BARR T > rde )
SRR EH L REE AL AR AR FI AP EHYILE SRR

e
AL °

[2017~2021 & % F# £+ H4 & 48]

U.S. floor covering market sales value
(IN MILLIONS OF MANUFACTURERS' DOLLARS)

Product Sector 207" 2018°  2019°  2020° 202  oreent
Carpet & arearugs $12,388 $12,380 $11,316 $11,004 $12,951 17.7%
Hardwood flooring 3,758 3,780 3,578 3,448 4,352 26.2
Ceramic & porcelain tile 3,638 3,623 3,632 3,503 4,181 194
Laminate flooring 988 941 905 947 1,077 13.7
Luxury vinyl tile (LVT)! 2,365 3,687 4,354 5,283 7247 374
Vinyl sheet & other vinyl
floor tile? 1,606 1,495 1,317 1,366 1,450 6.1
Other resilient flooring? 304 320 217 325 3 16.1
Stone flooring* 1,517 1,799 1,878 1,769 1999 13.0
Total Sales $26,564 $28,025 $27,257 $27,645 $33,646 21.7%
R= Revised 1 LVT includes WPC, SPC and hybrid floors if the flooring is primarily made of vinyl
P = Preliminary based on estimated shipments 2 Other vinyl tile includes VCT and other vinyl tile not classified as LVT
3 Other resilient includes cork, linoleum, non-vinyl plastics and rubber
4 Natural stone. Excludes manufactured and engineered stone
7 4L % & Floor Covering Weekly
4.2 52 55 75
AP EREREER R EP\@ﬂHﬁ'%“" R A ?véi]?‘f] o R T H-
LEARCFBSE BB SAMEI KA D bl % W ) P
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I
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111.12.31 110.12.31
$50 $50
41,509 13,652
$41,559 $13,702

111.12.31 110.12.31
$52,531 $25,024
$50,531 $25,024
2,000 -
$52,531 $25,024

R RS A FRL BT A 0 R R

111.12.31 110.12.31
$8,323 $9,308
$8,323 $9,308

F R R ) .

-172-

%ﬁﬂ%ﬁﬂi%ﬁkﬁ%ﬁﬁ BRI A AP M T e 16
e *&%ﬁ%“’ﬁ&



TR D P B IR & ()
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111.12.31 110.12.31
J& e A $21,693 $20,876
FOLHASE A - -
a 3+ 21,693 20,876
Ttk 3 — B % A4 160,000 525,650
BOLHAsE A - -
a8 3t 160,000 525,650
& On $181,693 $546,526

o P2 TR A A G R B R o

ASPHESZREPFELY S ! B30~60% c 3 A®- - -2 --OQ&FL -7 =+ -
P2 tEg £384 W 5 181,693 3 546,526 & » 2 AW - - - 2 - - O# B & 454F
AAPM TR 160 B R ARM T - o

Ly -
5% F

(1) pZFER b

111.12.31 110.12.31
il o $49,464 $42,032

QA2 AWM= - -2 --0O&FRRIZ P25 H 44551035735+ ~ 2
1,064,194+ = » H ¢ & T | F 4

BEREERFFA(AfIE) E 222

BUGFEAE RS E AT RSB LG ES N a Ad o

Gt A7 HETLHEFEL TP 24530
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111.12.31 110.12.31

BRF 2P L4 &4 £ b &3 £ b
FEF oD
Artisan Hardwood, Inc. $417,971  100.00% $20,001  100.00%
MDHC(TX), Inc. 359,406  100.00% 174,401 100.00%
MDHC(CA), Inc. 43,322 100.00% 38,251  100.00%
MDHC(FL), Inc. 92,099  100.00% - EE
& E $912,798 $232,653

AN AR--0OfF L - A pEFF € A3R3K 2 MDHC(FL), Inc. » # 1 &
B--Of+ - =+-piko §ARNFTH -

=R B S D

P

(DIRFF 2P BHMBFEE B TRy EE2 20T
Q) dHFE*EFE LT AFREEFLEFE -

YA 2P - - O& - 1 1% £2800F A(47 & #7 5 577,879 )R & H T
MDHC(TX), Inc. °

Ak 2P — - &L= 1 E £12000F (3T E AT 5 367,690 F )R &R F

Artisan Hardwood, Inc. °

G)yA2 PN F- - — &L 1 LE £60000F (3T & FF 5 186,093 AR 4 H 7
MDHC(TX), Inc. °

)k 2P F - - — &L 1 LE £30000F (AT E AT HR96,664F )R & B F
MDHC(FL), Inc.
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ERRE AERA MR Fd HERE  FmRE ¢

Tl

= A

111.01.01 $4,259 $1,392 $348 $207 $15 $3,711 $9,932
b2 1,364 130 - - - - 1,494
Jo - - - - - - -
#5 - - - 3,711 - (3,711) -
111.12.31 $5,623 $1,522 $348 $3,918 $15 $- $11,426
110.01.01 $3,097 $1,392 $230 $207 $15 $- $4,941
% 1,162 - 118 - - 3,711 4,991
i . . - - - - -
110.12.31 $4,259 $1,392 $348 $207 $15 $3,711 $9,932
FER R

111.01.01 $1,755 $722 $130 $207 $15 $- $2,829
T 1,034 207 100 1,149 - - 2,490
i 4 . - - - - - -
111.12.31 $2,789 $929 $230 $1,356 $15 $- $5,319
110.01.01 $981 $471 $51 $207 $12 $- $1,722
T 774 251 79 - 3 - 1,107
Ja - - - - - - -
75 # . . . . . . .
110.12.31 $1,755 $722 $130 $207 $15 $- $2,829
ARG £

111.12.31 $2,834 $593 $118 $2,562 $- $- $6,107
110.12.31 $2,504 $670 $218 $- $- $3,711 $7,103
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(B3E*R ¥ 3 3P ¢b > Ja AT S F L L H )

111.12.31 110.12.31
TE K A $297 $-
T iREE 11,821 10,872
& 2k $12,118 $10,872
9./&4p 'je:'] AN
15 % B (%) 111.12.31 110.12.31
P4 AT 1.48%~6.34% $303,562 $171,473

AAPEIAR- - F - - OFES ST Pk F AR LB B RA
1 5 88,0241F L % 38,5271 & o

BRI G RIS (5 A PR L AR T A TR B R

111.12.31 110.12.31

AR 1EFEY $11,937 $11,511
RAETE#E 3,043 2,200
S 1,047 944
fio A1 4 1,009 134
g 2,138 2,003
& $19,174 $16,792
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AXPAR- - -2 - -OF ARIETHRAETHZF Y £FFA Y 5704F 2 2529
Ao
134 %
(D) & %
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FHFZ L 27 R 7R & ()
(_%%F‘—“l L Tﬂg i) PRV L SRR ] f:)

AXPRAR- - Of - 1T P RN §ARIPLE RN T 19,0000 & > 5 R
B--Q#- 1 L-pgdFeAdmubE~? Lo pARTAEP HFTHY
IR R 5 400,000 &0 F e g T A 5 210,000 &0 &G FE107 0 A 5 21,000

-

ANPRAR--OQ&F- 1 2L - pEFE§ARMIR £ HF 1,200 % &L
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AXPRAF - - - ER T D PR R IEE A 11100 A
aaw———ﬁ—n4~ﬂ‘ﬁiSLJUWﬂ\“i—Ea%Péﬁﬂ &

I EL A 5400,0000F & > e g 7K 5233,1000 % 0 F kG 3E10R > A 523310
K o

ASPNIAF---&F= 2 L=p ’ﬁig J—’ij”%ﬁiﬁd$i§{ 1,500+ % > & 5

GRVDRDESNTENE S FUNEATE: Y08 S @—aﬁmpéﬁa’ﬁf@w
TIL A 5400,000F ~ > FE e T A 248,100 0 E &G FE10~ 0 A 5 24,8101

E}‘;O

QF * =24

111.12.31 110.12.31
3R TR $184,633 $97,587
© % ATILILE 367 23
& + $185,000 $97,610

3
B LR FAIBRERDFBH N A ERT NP R LBE £
R AL T E R A E 2 ﬁ*f“*\\ﬁ%’#ﬁ; MR A2 -
?zk gﬁ,.,_;f:g_s;i}gz L2V BT & A e e

(3) & Ak 1% 2 55T K
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BRSSP RERT FH AT o P RZEQMRT FER LB S
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1;:;‘,:‘1'?_,L é" PX— | S
EEAT SR o 2 ?aiiééa‘ﬁ%’ (RRE: uéﬁé \ﬁi&%ﬁ? JeFE MR A2 S
%’K/,,\;I’:Q_B};Q‘\}%r"ﬁ BL {2 bt f}]]{’,f‘%;;ﬁfr,‘_ﬁ L o

CEughif
AXFRLVRT LR PR R LR IRINERIFEOFLRFEL B EER

BEFLZ LK EFRFREOF R B L FAEEF 2 HpF 7 fﬁ—t—' fs
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¥ § oA BRE AR - - 2 - - O R BARES Ak R 5 mndl
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111# & 110 & 111# & 110 &
ER A R A $14,669 $15,430
Fru F AR (21,733) 8,154
S TR IS R - 11,100 $- $0.50
T IR & A 74,430 66,600 3 3
& b $67,366 $101,284
FTHAEIMS 2 FEPF G IARE R R 2 A0 M T RIS 18 ¢

4% AHDLH> 5

AP RATVEERGAALH TR RL - f LB EREF T
BT L2 2R SRR RHLA

(AP AYWAR- - - &= L= 2--0Q&-1 L= pugd§ian
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BPE T A GIE ks A FT AR AL H )

>

AHEREMFTR I RREITF2 TR AT

111# & 110 &
O s 4e T 1o
718 (R (718 (R
H (1) %) H () i)
17 1pinid obzonE 4 - 8- - $-
ML IE R 150 68 120 68
AR FIRRER R (18) 68 (101) 68
P A STIORE B R (132) - a9 -
127 31 p il B fh 3uiiiE 45 - -
AP LB 2 RS T Y $2.60 $1.23

(~/7%)

BA2d@®aA®---2--0OfFRBRLE2ZREHMFTHIRLIER* Black-
Scholes 3% #5% » 3= #0358 T * 20 Flicde™

111.10.12 110.10.13
eI (/%) $70.30 $67.88
7 i (/%) $68.00 $68.00
TEHp B % 31.10% 33.52%
FHFEDE 0.02 # 0.02 #
£ R R F 1.09% 0.18%

G PSE

N

MIE RV T ErdE 2 E VLR T ke

QA AF---2--OFARFPIRLEHFTHT S [ 10 A2 pF = 2055 390
HALZ 148 F = o

15.% #F4c »

11# 5 110# &
T EX I
R R $1,271,631 $1,330,446
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Hep s $1,271,631 $1,330,446
Jo » 3R pFEL -
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()& K45
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FHRZIL T T2 B MR 4 ()
(B3 % T3P oh > 2T S HF A L H =)

16,558 2 % RAEHE % (F15)

%%??—ﬁﬁaﬁﬁﬁﬁ%
P - -

BB EAR M G -
AT 2 Bl (8 TR BICER)FE O FIED T L AR R

AL N AR- - -2 - -0OfF L2 P2 PERERE A LM EP AT

(DBfeHT L BB HE 0 S5 Hhu2 AFEFFRA L S5 FR By
TR A AT AT

111.12.31 i Hp VRIS
(31) 90% p  91-180% 181-365% 365% 11+ & 3
e G & 3R $189,525 $491 $- $- $- $190,016
4 x % % % % %
EX EIAETE
R4 - - - - - -
tE G 42 $189,525 $491 $- $- $- $190,016
110.12.31 SRl RIS
(31) 90% 0 91-180% 181-365% 365% 11+ & 3
BEG £ $555,834 $- $- $- $- $555,834
A F % % % % %
EX EIAETE
A - - - - - -
tE & £ F $555,834 $- $- $- $- $555,834

AP LR BAGY -
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@QF2F AR - - 2 - - O& A2 BlchHh2 ictEis & 4547 % $6 F o™
R lc k3 T et A
111.01.01 $- $-
99 5 4o (G ) £ - .
111.12.31 $- $-
110.01.01 $- $-
AR (R H) & - -
110.12.31 $- $-
17.42 fF

(D& =7 5 R4 A

AOFKAEZET BT
NMOETSER B Y A LG
HICEIRC IS ¥ S

FERA LB N2ZRFHEA
E : LA RAEFR 20 -
BRARS R W AR S Rk TR @ L.

~ W
T

FEFH A D P ATRIT  ABE R AR PR T
A?\é_é ]FI z\ ;,15!] $ ?

(@ * #74

111.12.31 110.12.31
SEZEH $8,290 $8,084
E % 536 545
& 3 $8,826 $9,529
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(b F i 7
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wFEG $8,873 $9,525
P $4,870 $3,999
Er & 4,003 5,526
& + $8,873 $9,525
PAR---2--OfFREFLFLALP* F 5B G35 . 19(4)H
BAASAR- - -2 --0OFL -T2 - pRFEGLIDANTH LR
R S briS o el S A
BUF G & 430702 £97
T AZITE
111 # & 110 # B
S EEER $4,383 $3,928
EH R A 688 687
& + $5,071 $4,615
Cokfet e FrRddphbl 2 e 2 3 3
111 # B 110 & B
Ed AR F T $250 $-
M EFALEFLF (3 242D 59 56
Fz M EFAEFLF
PR FEGERY 2R AF 3 5
SR
£1 @%—-£——O&¢'“‘=l—aw’%é Pk e RS &
i ERAEF L G AR L AR TR n T g AT RELE T S0

D.kde A 2 FiadAp bl 2 & n )
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Axaaflf ™

FEP $- | $24,677 | $24,677 $- | $20,468 | $20,468
Firmg o - 1,719 1,719 - 1,380 1,380
Fikg g - 704 704 - 529 529
FTEM4 - 7,240 7,240 - 6,091 6,091
Hi Biigfls - 862 862 - 723 723
FET - 7,561 7,561 - 5,722 5,722
R4l 7 - - - _ _ _
AR---2--QFR>THE 1 Al 52040223429 34z

s 2 FREPY B A B 55,969 2 5968 ]
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7 P B AR AR AR £ ()

=Y APk s BT LRHFRLE >

AXPRAR- - - &2 S PEFEARIREFRAR- - OFRF P
$6,056H A2 FEMHSASSH A > AR - - O& RMBEL P * F)IE2 44T
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OEREIEEE &
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fe §F 1% el £
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82l L
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21
54 ¥

111 # B 110 # B
$72 $4
138 10
$210 $14

111 & & 110 & &
$19 $53

111 & & 110 & &
$31,800 $(4,670)
- 106
$31,800 $(4,564)

111 & & 110 & &
$7,746 $1,746
237 271
$7,983 $2,017
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T A GE@ b AT SR A L H )

VB - - EREEFEE A A T

Rl

FWAEL EAEAKE (F*) RELF
CF TR L LI E 2T
12
B FE A3 N $34397 $-  $34397 §- 834397
PoMmEEE AT
His eI 5 2
APHBELHE L $34,397 $-  $34,397 $-  $34,397
AE- - O BRRE FLFF LI IL 40T
e | AR AR E
EWAL ELEAK (F*) _REEH
2. 3%

¥ Ema 3 o $(8,154)

$(8,154) $- $(8,154)

= $(8,154)

$(8,154) $- $(8,154)

215719 fi
(DA g * (F15)L & w3

AT F 2 T g

111 & &

110 # &

FWArEmy r (f15)
WY R A

o E R 2R TR A A2 B

@ ALy (f1E)

BN LR 2 At 2 iy
M2 sfue i@y v (115)

$37,895
(53)

2,481

$41,623
(33)

(6,132)

SERARE (1)

$40,323

$35,438
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Fodp BB FETH AR 2 RN RT3 $37,402 $37,948

B2 fiif
AT RL R 2 R ik - 3
Ao fe @A ey JIFE T E 2,651 571
A E R E TR AER 2D (53) (53)
g
How ki B 2 TR R Bk 323 (3,031)
WA F 2 @R (FIE) L $40,323 $35,438

()& T AP § M2 R B RT AR BRI

- — - ERB
I A= ARGE AR E kAR
e L B
P $35,007 $4,607 $39,614
ARBLEHFFT 102 10 112
RLHAE A (1F) (274) (3,112) (3,386)
F A F (11,310) (3,989) (15,299)
TR R RFEA 105 3 108
vhat #T @ (% * )/ E $(2,481)
@ mET ANE B)EE $23,630 $21,149
AENFTALRRAZFT AT
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VRaE T E R f R $(11,584) $(18,685)
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111 # B 110 & &
Artisan Hardwood, Inc. $1,113,317 $1,202,855
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111 # B 110 & &
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N 4’\] Z_ ﬁ ,_g_
AP TIFATS RS
tE G 4 4F
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;% 3 @&
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111.12.31
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J& i 20T 232,782 - - - 232,782
i 5,034 3,430 629 - 9,093
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g Ax $175,354 $- $- $- $175,354
J& i 2T 193,459 - - - 193,459
FERF 4,183 3,340 2,021 291 9,835

AR---#RZfRLASTR
kp EFEE
N £ H AR wFE G 2 f R
111.01.01 $171,473 $3,056 $9,525 $184,054
RENE 132,089 4,722 (5,257) 131,554
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